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FOR HEAVY TRADING

Wrnl Ihv Cools Ardor of Out-sld- o

Brokers nnil Prices
Movo Narrowly.

XKW STOCKS AUK LISTED

Slcols mid Coppers Firm, Mo-

tors Lower nnd Submnrlno
Boat "Weak.

TrailmR Iti the prominent flocks wan
dull ami prices moved within iiurrow
llinllK In tlio chilly Curh market jester-&- y,

Steel anil copper shares were .firm,

with MlJv.tlo mtvnnqtnc a fraction and
Unllct Alloys sclllnc moro than a point
Miflifr Mncina Copper Rained a point,
thll fractional advances were reported
in C'ciro dc T'asco and United Vcrdo
Kxtcnslon.

SanU Cecelia HuBtir common nnd pre-

ferred shares, when Issued, wcro traded
In for tlio first tlmo and wcro In nctlv
demand. The preferred roso from an
opening prlco of DS to 619',, reacting
silently nt tlio close, while the common
ttock advanced two points from tho
lnltliil transaction, united Sueur ana
American Ico were also Introduced to
trading.

Motor shares were reactionary und-

eleted slightly lower, with United loslnB
a traction ana unevroici ucciiiiuik i"point. Submarine Boat wns also weak
and after opcnltiR fractionally higher
tost more than a point. The now lower

l priced shares wero In fair demand.
Foreign Government bonds wcro firm,

Lwith Russian 6s advancing moro than
point and Itusslan 6 '.4" "id French

municipals a fraction. Industrial bonds
were Irregular. Kales and quotations :
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tiM Koyatono T .t It.. 15V1 15U UU
IK Lake Torpedo II, t '8 7V, 71

Laic T II lt rf.J H S
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W N V (. Tex Oll..t: 1 16 1

tfnoklah"!na Oll...ttl2 H

COO

-- H

f" Okla Prod i Itef. 12, IS
4 Oiiiiir Oil H ltaa.4 50 it 40
4lagi) limn Oll.,t " S4 6
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iwji TroT Arlton..,.tt tm iiioiumnn U"op ,,,, 2
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. METAL MARKET.

The cieatcr volume buylnr In cop-per market reatenl.iy (or second ipiarierilellvery. nml lc aalra were recorilml
March or April, flailing-- produiTra andera rontlmio to ouole xzi to lioumlfor third nunrtcr and 314 to 3ic. (or lastllireo imiiilli.. Small iIoaIit. mmi,. nr. in
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' Pig Iron, No. 1. XF.,IM 30 50

t

I'll iron, No. 3, xr.ta.00 30.00
Pit Iron, baale MOO 30 00
Plr Iron, plain. No t.38.50 nt
net, iron 11 ts . . , ,, 35.00
Bea billets until), .. C0.00

Market ateaily. tMarkel
nominal, tMarkel Unaettled.

III. I) .MDTAI.S.
(Centa Pound. 1

Conner M,arje Dealers fnn.iimers
cru...34.00i35 27.00itveo

iiiu w iro..,. uiKaal iHl
T4I ami bottom. I7.50trli.oo

mehr comb... .IS 0O1fl0.no
Ilraas heavy 14.ool5.Wlira,, licht IOW41U.OO
No. 1 br KiM4l7.M
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heavy.. 6.M
6 00

Zino, t.SOfli 7 00
Prleea untler "larre ilealera"

dealera: tirlcea nnHr rnn
umera'' ordinary market etiolation,

lo consumers.
LONDON PRICES.

Copper .
Spot (130
Kuturea
Electrolytic

Spot ;.(iir. 5s
Futures It
Strait. is in
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Future, 43

MISCELLANEOUS SECURITIES.
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CONSOLIDATED EXCHANGE.

haltlnr slaMe Its moxe- -

ment. teneral the niarnet
imr.nl Ktlvilir cilvtT

short prii-ea- , with
traders rclernna-- nai a.
United Slates Steel common, usual

actlTo stock, opened HIS. im-
provement compared with Saturday's

back
112V,. doael Anaootula

Coniwr lcalurc. Umlod stales llubtcr
rallied from sharp decline Saturday

Sales 111:111111 siocks as ioiiuws:
Iiw.

Atlanta

Creaaon
1(00 Ureal Bend ,C1

MQJtm miller
1 Midway

Pharmacist 0.'V4

1000 Hewnc r.uia 2.1

1O0O Mirer Pick
'Ponopah Ext.... 10

300 Kml .70

RAILWAY EQUIPMENT BONDS.

Quoted perrenta basis
N.me. Mstnrily,

llaltlliiore ft Ohio. ...1317-2- 6

Hull Hocn nn jii-j-

Caiialiaii Norlliern..
Canadian ramie
Cheaapeako ft Ohio. . .1917-2-

Hish, La.t.

West

Chco ji I ractnc.1917-2-
Chio t, O... .1917-2-

( II O L
Cuba llailroa1 1S17-2-

lludsou.,1922
Kris Kaltroad 1917-2-

(irand Trunk 1917-2-

Illinois Central 1917-2-

Louisville Nash. ..1917-2- 3

Mlchlcan Contral 191.-3-

Mo. Kail Texas. ...1917-1'- J

l'acido 1917-2-

Mobile Ohio 1917-2-

Central Lines.. .1917-e- i

Norfolk .1917-2-

1917-2-
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Kert Ch pf....lJ
Kreeport S.tVI
Ornai-all-l Ch,,:5
flraa' .

llarrlaon Hr..lM
Har Kroa
llookrr O,

111,1.

7.0

Nal

io

4

n

W

lit

130

HlVi

lat

lai

pi

JVl

!)7'

Mil

the
naa

sell
Me.

Ihe

H3

Jan
11M. Akked

7.50

4:.6!lt, 1214
11.55 1I7-- i
5H.00 "

not
00

21.50

A

A

&

tlOIX)

.10.00

(Market

--To

cln

axis
r0)',i:or,o
:i.nofi:i.M

501116.50
II Willi.

MK20
.509 2100

6.
7.

arc those

the

sales
Tin

tons;

Zinc

uooce

Bid,

153

Am

Ql.

ic

6S
. 95
.
.103
.165
. 45

'. 40
6

3H4

r.

(17

. 9S

. 21

. 23
. 90
.331
.
.
.300
.102

.a pi..
Car & .100

J

,70

u
u

!.
U

of

2il

,H

.00

Be

.M

21.00

15

Jan. 13.
(130
126
111

70

ttn is
10,

Aaked.
60 '4

43

50
1.50

92

111

70
98
91

106

60

45

hO

91

k3
46

103

Althourh at
the lemleucy or

lmnmrpmpnt. to
contracts tirourlit eains

1110 nrrrsoiu.
as Ilia

must at an
U

cli'Wnr. After dip lo nil. It ad-

vanced to but at 112

lis
ol were

Sales.
l 10 .10

lloolh H
(.of 7,10 7 10

'
22 .23

10011 ,0!14
,.'o

21 .24

70

oa

I9n-2- ,

i

ft
St ft N
ft St 1917 29

Uelaworo ft

ft

ft
Missouri

ft
N V

ft Western.
N Y N II A II

.1917-2-

St

Southern

Did

Am
'MI :0

,l I'd .!'
W

Kali
llllaa
llllaa

V &
V & V W
0 U 99

It V JO

Kip

Cok.,K0
ot A. Tt

Daviaon Chem 18

Dow

red
T

Scrip . H

pf. W
E M

IS

10

4

3

i

HI

l7

a

0

41

K2

30

7.(10

7.50
of

13

67
SI

151i
l

-- -"

Kleo

Open.
10

It
10

.02'i

00

16',

Hate. mil. A.k.
Ill, 4.33 4.20
4V4-- 4.25
4'i-- j

4'4
4Vk

41, 4.00
414--

4.20
4.60 4.10
6.20 t.OO

4, 40
4Vi 4.50
414 6.00
41, 4.16

4.10
IM
l.M

414 4.60
4'4-- 4.25
4V4 4.25 4.10
4V,-- 4.60 4.35
41,-- 4.23 4.0Q

414.-- 4.60
4.65

414
414-- 4.30

Aali Did.
MiC.irbon Slrfl..

SACarli Htl jif.
Carh Kit pf
tjnlla Arras "nil

liw lln naw.JOa
lOiil) ilbb'tiiliot

llerculfa l'ow.!W
(HOillerc l'ow if.ll
Mlllopklna'Allcn

(.ttillDphiitS'A pi.
loiltm Arma
WNllrall-l- ' ..,.170
rOINIIra.lM' nl,..16i
0SlTlll MrV...t7S

110 Winch A...W!

CHEMICAL STOCKS.

Hook F. pt.
swiiray

Math
Math nf.100

'Mrnlmau
KOlMulf

Mutual Ction.UO
SMlNlaf pf..lM

slpetm Mfr
l(:nollln Cheni.,

;iSfmrt Holvay.tlS
niMnill i'i
..ISolvly Prne,

lOOllUnil Chfm.

Cnitom neclpa.

4

1i
'.i

30
30 04

35 00
60 00

a

0)
21 00

M
19 50
20

::.
r,

J

24

23

80
160

,

lo'J

91

In

u--

in
10

ot
a

a
of

KX

a

7

.09

.7t

4

-
-

-

a

93

0

I

4

32
25

4
,..,'
4 4

4 50 30
4 25

4 70

4 35
4 50

4 30
4

4

u O)
Oi)

4 60

4 40
4 35

50

07

"'I
S'i

1

P I'
JO

.15

....

It

li
C

Aak.

Uid. As!t

Kv ,..J7i
Alk new 60
Alk

Ch. W

230

4.38

4.75

4.20

Co, 1( K
101

Alk
Salt ,.

,,
Ch pf, ..

Air
.lino

J

a

.10
11
II)

21
4 l")

.70

C.
t,

3", 10

6 00
6
6
6

30

6

6
6 30
5 30

5

6 6 SO 6
6

6 00
6

4

3t
IS 2

1

I

21

4J

S

li

9

4

105
IW
il

SI I
,'I.J
im

118
ir,
a

ISO
110
ffH)

IW

total rtoalptl dutirt Citatmn

fnarehanillM wltmiranrn from
hwM .wuctwVMl SU,t(i.U reoaot
UMrtuaB, , t4'v . - f .

CO

JI0
S7
67

J ft)
M

ino
a.'o
1.T

150

Tha fr it the

.rriut tir IX for

1

New Issue

50,000 Shares Common Stock

United Sugar Companies
CAPITAL AUTHORIZED AND TO BE ISSUED

20,000 shares 7 Cu.milat.ve Preferred Stock, par value $50. . .$1,000,000
100,000 shares Common Stock, including this issue, par value $50 5,000,000

Transfer Agents,
Guaranty Trust Co., New York City

Wc summarize from a letter received from Mr. B. F. Johnston, President of
the United Sugar Companies, as follows:

1st. The United Sugar Companies have been in active operation for over
twenty years and arc the largest producers in the Republic of Mex-
ico, making a refined product in the form of granulated and cube
sugar, which it distributes directly to the trade through its own
offices and agencies.

2nd. In addition to its sugar business, the company manufactures
alcdhol on a large scale and also docs a large merchandise and ex-

port business; its operations have not been interrupted during
any of the disturbed conditions in Mexico, having rcacjicd its high-
est development during that period; in fact, now is the psychologi-
cal moment for investments in Mexico, as the reconstruction
period, already upon us, will offer vast opportunities.

3rd. During the past twenty years its earnings have steadily increased
and arc at present more than ample to cover dividends on both
its Preferred and Common stocks. Its capitalization is

as, after the introduction of the new capital and
the retirement of all outstanding bonds ($300,000), there will re-

main ahead of the Common stock only $1,000,000 of 7 Pre-
ferred stock, represented by Cash in the Treasury; current
liquid .assets double the amount of current liabilities, nnd fixed
assets, such as Real Estate, Refineries, Distilleries, etc., largely in
excess of the total par value of its Common stock, without plac-
ing any value whatever on trade marks, good will, or the earning
power of an old established business.

The only interest or dividend charges ahead of the Common stock
will be 70,000.00 annually on the $1,000,000 Preferred issue.

We offer the unsold balance of this issue, subject to prior sale and
change in price, at .

$35 Per Share
Descriptive Circular on Request.

TOOLE, HENRY & CO.
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January Investments
January circular describes desirable

railroad public utility bonds yielding from

to
There included

legal investments, general market issues public
utility bonds yielding from 6.10.

Send Circular
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Santa Cecilia Sugar Co.
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United Sugar Co. W. I.
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iBenjamin franklin) says:

" easterns and lad advice are
seldom orgs I ten."

Which is Better?
A 3 Executor and Trustee under
your Will, is it not wiser to appoint
the Franklin Trust Ctnfany rather
than an individual, who inay be
incapacitated at any time through
no fault of his own ?

The fees for this service are fixed
by law and are the same in both
cases : the difference to your heirs
may be enormous.

You are invited to discuss this
important matter with our officers
without obligation.

Franklin
TRUST CO.

&AiMsWi888

46 Wall Street, New Yotk
166 Montague Street, Brooklyn
5(9 Fulton Street, Brooklyn

TnalaTllle It NtahTlll Railroad Cn.
71 Broadway. York, Nov. ::th, 11116.

I'enearoln Atlantln It. It. Cn.
0 Mori km.In ncrordanco Tltli ilm tertna of the

mortgage ot the Penaarola & Atlantic lliill-roa- d

Company, tho followlnf? One Hundred
anil Thirteen (1131 bunds hue tliU day
been drawn by the Truateea rur the Slnkinc
1'uiid. viz. :
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1195

1104

2435
2438
2444
2449

154
2480
2182
2500

The lntereat on the mine lil cense Teb
runry let, 1917, and the principal or the
bonds, plus ten per rent, premium, will be
redeemed at thle ofllca on and after that
date.

C. E. AMBLE Ft, Assistant Treasurer.

LOST Southern Pacific Company stock
certificate No. A14166 for 50 sh.irea In the
name "John Ituchanan." Notice Is hereby
KUen to allow cause why ft duilk'liU etiould
lint he Issued, llrnjainln A. Ilui'lmniin,

56 West 54th .Street, New Yorli.

TORONTO CLOSING.
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MARKET.
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LONDON

LONDON, Jan. II. Money market only
slightly affected tiy applications for the
new loan to.day, aa numhera of Treasury
hills are raltlna; due. Discount rates quiet.
Hanka and other Institutions busy with
loan otalla and stock market dlittnctly
dull. I'.ven dealings In old war loan alack,
ened and business la not expected to Im-
prove for at least a month. Jluhber, dia-
mond and a tew Industrial shares sup-
ported, with American securities Idly
sttady. Oonaola for money r.loied at HUi
new m par oant. war loan at tt4. Money.

U Pr oant. Dlaoount rates, short and.

tjrt montbllii, c,nt ,m pr

I

Indiana Natural Gas & Oil Co.
Refnaiiig Mortgage 5 Gold Bonds

INTEREST PAYABLE WITHOUT DEDUCTION FOR NORMAL FEDERAL INCOME TAX

Issue Closed at $6,000,000 Due May 1st, 1936

Guaranteed principal and interest by endorsement by the

Peoples Gas Light & Coke Co. of Chicago
The Peoples Gas light &. Coke Co. not only guarantees these bonds, prin-cip- al

and interest but has specifically provided for their retirement in the
Indenture of its General & Refunding 5 Mortgage of 1913, copy of
which can be inspected at our office.

These bonds are an absolute first lien on the entire property of the Ind-

iana Natural Gas & Oil Company which is operated as part of the
Peoples Gas Light & Coke Company's system.
The Peoples Gas light & Coke Co. is the largest gas company but one in
tho United States and its charter it granted in perpetuity. It has paid
dividends at the rate of from 5 to 8 annually, uninterruptedly
for about 19 years and its stock, of which there is now outstanding
$38,500,000, is quoted at about 106.

The gross earnings of the Guarantor Company exceed $17,000,000 per
annum and the amount applicable to bond interest, after liberal deprecia-

tion charges, has approximated two and one-ha- lf times the total bond inter-

est requirements in each of a period of years.

Experience has shown that the bonds of companies supplying gas in sub-

stantial communities are among the safest of all Investments.

Price 92& and interest yielding about 5H

These Bonds are listed on the New York Stock Exchange

We unreservedly recommend this issue.

E. C. BENEDICT COMPANY
ESTABLISHED 1857

Members New York Stock Exchange

80 BROADWAY TELEPHONE RECTOR B2

$1,750,000

New York, New Haven Hartford R. R. Co.
t

Debenture 4 Bonds
DATED APRIL 1, 1907

INTEREST PAYABLE APRIL 1 AND OCTOBER 1 AT J. P

CITY

&

DUE APRIL

The Company Pays the Normal Federal Income Tax

From official information which has been furnished us we summarize as follows:
The bonds now offered in dollar form and have been exchanged for the New York,

New Haven & Hartford 4 European Loan 1907 (on the basis of Francs 500-$90.5-

a corresponding number of the Franc bonds being cancelled.
The New Haven agrees that if it shall create any mortgage upon its main line between

Woodlawn, in the City and State of New York, and Springfield, Mass. (122 miles), or upon
its main line between New Haven, Conn., and Providence, I. (112.99 miles), or upon any
part of said lines (total mileage 234.99 miles), these debentures shall, without further act,

entitled to share in the security of such mortgage, pro-rat- a, with any other obligation
that may be secured therebv and that any such mortgage shall expressly so provide.

This securitv is the earliest maturing obligation of the issues carrying this mortgage
provision, and the $;19,029,6()0 Convertible (is of 1948 is the only other issue of New Haven
Debentures which specifically so provides.

All of this mileage is double tracked, over sixty miles four track, and the line between
New York and New Haven is fullv electrified. This mileage is all main line and forms the
heart of the New Haven system and is unmortgaged with the exception of $1,000,000
bonds on the line between New London and Providence.

Deducting rentals, hire of equipment, etc., from the gross income, there was a bal-

ance for 1916 of $16,(i05,253.47 to meet interest on funded debt (including the Debenture
Bonds) of This is equal to 1 .77 times tho interest charges.

Price 94 and Interest, to Yield Over 5.30

Descriptive Circular Upon Request

HAMBLETON COMPANY

43 Exchange Place
New York

Established

statistics guaranteed,

obtained ice to be accurate.

An Opportunity
a yearly income of 8 payable quarterly. Nation-

wide domestic business will benefit from

or mortgage

Current earnings arc over dividend require-

ments.
earnings 1917 are estimated at $3,000,000. This is

over 25 preferred dividend requirements.

Net quick arc in excess of preferred
vertible privilege offering prospects substantial profit.

Descriptive Circular No. "B" on request.

MICHAEL1S & CO.

UPTOWN OFFICE
1457 Broadway

New York

61 Broadway
New York

10

hut

No
net

for

Widcner
Philadelphia

The Union Trust Company of w ill act as Trustee
of permanent charitable, educational or religious trusts,
created a will or a trust indenture, and special at-

tention to trusts of character. Company also nets in the
capacity of Treasurer, Assistant Treasurer, Financial Agent or De-

positary for institutions, and is qualified equipped to
attentive in all relations.

The Union Trust Company's of fifty years in the con-

tinuous administration of all the of trusts confidence

in the permanent maintenance of a high standard of ability as

UNION TRUST 80 Broadway
CAPITAL SURPLUS - $8,900,000
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Latest Information Furnished On

Submarine Boat
Continental Rcf'g
Sinclair Oil
Aetna Explosives
Wright-Marti- n

Oil Situation
Our current Market Letter No. 778
ghes latest news on tho nhnvp
many other IcadhiR market kuturi-.- .

Copy itnt on irqutsl

Harvey A.Willis & Co.
ti:stfthllalieil IlKlli
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Manual of Statistics
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Specialist
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